March 31, 2021; and

VILLAGE OF ONTONAGON
RESOLUTION NO. 2022-06

DEFICIT ELIMINATION PLAN

RECITALS

unit of government and filed with the Michigan Department of Treasury;

NOW THEREFORE, iT IS RESOLVED that the Village of Ontonagon's legislative body adopts

the following as the Village of Ontonagon's Marina Fund Deficit Elimination Plan:

At a public meeting of the Village Council of the Village of Ontonagon, held on the Sth day
of May, 2022, in the offices at 315 Quartz Street, Ontonagon, Michigan, the following
resolution was offered by Trustee Marks and supported by Trustee Hopper.

WHEREAS, the Village of Ontonagon's Marina Fund has a $269,444 deficit fund balance on

WHEREAS, 1971 PA 140 requires that a Deficit Elimination Plan be formulated by the local

2021 2022 2023 2024 2025 2026
Unrestricted Net Position
(Deficit) April 1 S (269,444)] S (262,304)] $ {232,778)| S (203,371)] $ {174,570)| $ (145,179)
Revenue
Fees S 56,110|S 62,0001$ 62,000{S$ 62,0008 63,240|S 63,240
Gas & Fuel Sales $ 17,750|$ 20,000|$ 20,500|$ 21,000{S 21,500(S 22,000
Misc. Sales S 1,200 | $ 1,200 | $ 1,200 | § 1,200 1 S 1,200 |8 1,200
Interest S 1018 1018 1518 2518 2518 25
Building Rental S - S 7518 7518 7518 75168 900
Contributions S 7515 5018 7118 501S 50(|$ 50
MML Distribution S 150 | $ 1501 S 150} $ 150 | $ 150 | § 150
Grant Funds-Plante S 120 $ - S - S - S - S -
Total Revenue $ 75415|S$ 83,485|S 84,011|S 84,500|S5 86,240 S 87,565
Expenditures
Salaries & Wages S 27,225{$ 27,500]$8 27,7751S$ 28,050}S 28,330|$ 28,615
Supplies S 45001 S 2,000 | S 2,00015 2,00015S 2,000 |8 2,500
Fuel $ 15,100 |S$ 15000|$ 15500|S$ 16,000|S 16,5005 17,000
Credit Card Fees S 501 5918% 591§ 5918 59 15§ 59
Equipment Rentals S 250 | S 250 | § 2501 S 250 | S 2501 S 300
Professional Services S 10,10015 5001 8$ - S - S - S -
Garbage Disposal S 45001|8$ 500 | S 500 1S 5001 S 500§ 500
Telephone S 250 8% 250 (S 300 $ 3001 S 350 (S 350
Insurance S 1,300 | $ 1,350 | § 1,400 | $ 1,450 | $ 1,500 18§ 1,550
Electricity S 3,500 (S 525015 5,500 |5 5,750 | $ 6,000} S 6,250
Repairs/Maintenance S 500 | $ 5001 S 500 1S 50015 500 |$ 500
Sales Tax S 1,000 | $ 8001 $ 8201S 84018 860 S 880
Total Expenditures $ 68,275|$ 53959|$ 54604|S5 55699|$ 56,849|$ 58,504

Unrestricted Net Position
(Deficit) Mar. 31

$ (262,304)

$ (232,778)
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$ (145,179)

$ (116,118)




2027 2028 2029 2030 2031
Unrestricted Net Position
(Deficit) April 1 $ (116,118)] 5 (87,728} § (58,693){ $ (30,228} $ (2,428)
Revenue
Fees S 63,240|S 64505|S 64505{S 64,505|$ 65,800
Gas & Fuel Sales S 2250018 23,000|$ 23,500($ 24,000(S 24,500
Misc. Sales S 1,200 1S 1,200 | S 1,200 18 1,200 | $ 1,200
Interest S 2518 2518 25| 251§ 25
Building Rental S 900 | $ 9001 S 1,000 | $ 1,000 1 $ 1,000
Contributions S 50(|S 50($ 5018$ 50|68 50
MML Distribution S 150 | S 150 | $ 150 1S 150 | $ 150
Grant Funds-Plante S - S - S - S - $ -
Total Revenue $ 88,065{S% 89,8301 90,430{$ 90,930|$ 92,725
Expenditures
Salaries & Wages S 28900{$ 29,200|$ 29500|$ 29,795{$ 30,100
Supplies S 25001S$ 25008 2500(S 2,5001$ 2,500
Fuel S 17500}S 18,000|S$ 185001!S$ 19,000|$ 19,500
Credit Card Fees S 7518 75168 7518 7518 75
Equipment Rentals S 300 S 30019 3001 S 350 | S 350
Professional Services S - S - S - $ - $ -
Garbage Disposal S 500 | $ 5001 S 5001 S 500 | $ 500
Telephone S 4001 S 400 1§ 4501 $ 450 1 $ 500
Insurance S 1,600 S 1,650 1S 1,700 | $ 1,750 1 8 1,800
Electricity 3 6,500 1S 6,750 | § 7,000 | S 7,250 % 7,500
Repairs/Maintenance S 5001S 50018 500{S 5001|8S 500
Sales Tax S 900 1| S 920 1S 9401 $ 960 | § 980
Total Expenditures $ 59675|S$ 60,7951$ 61,965|S 63,130|S5 64,305
Unrestricted Net Position | « (o) 208)| ¢ (58,693)| ¢ (30,228)| § (2.428)| ¢ 125,992

(Deficit) Mar. 31

BE IT FURTHER RESOLVED that the Village of Ontonagon's Village Manager submits the

Deficit Elimination Plan to the Michigan Department of Treasury for certification.

Donald Chastan, Trustee
John Hamm, Trustee
Elmer Marks, Jr., Trustee
Brittany Penegor, Trustee

Mike Rebholz, Trustee

Sarah Hopper, President Pro-Tem

Tony Smydra, President

THIS RESOLUTION is hereby approved by roll call vote:

yes

yes

yes

yes

yes

yes

yes




AND, ADOPTED by the Village Council of the Village of Ontonagon, this 9th day of May
2022.

I hereby certify that the foregoing is a true and complete copy of a resolution adopted by the
Village Council of the Village of Ontonagon, County of Ontonagon, State of Michigan, at a
meeting held on May 9, 2022, that said meeting was conducted and public

notice of said meeting was given pursuant to and in full compliance with the Open Meetings
Act, being Act 267 of Public Acts of Michigan 1976, and that the minutes of said meeting
were kept and will be or have been made available as required by said Act.

K o | M{/@ N

Kori Weisinger, Village Clerk ¢



